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Networks Proprietary Limited’s



ompany’s exposure to credit and currency 



shareholders’ funds of the cell.





Limited’s



ompany’s exposure to interest rate risk, credit risk and 

Shareholder’s loan









ompany’s shares. The 





Limited’s MTN Holding’s 

the downgrade in the Group’s credit rating by S&P during the 

uses S&P’s Annual Global Corporate Default 



Where a financial instrument’s carrying amount is the same as its fair value, the carrying amount approximates its fair value

Where a financial instrument’s carrying amount is the same as its fair value, the carrying amount approximates its fair value



arm’s length basis. The quoted market price used for financial assets held by the 



–

; the probability of default based on management’s 



Limited’s

counterparty’s credit rating established by an accredited ratings agency and performs internal risk 
ompany’s exposure to a single counterparty by spreading 

ompany’s credit exposure







ompany’s interest



Average (ZARONIA). Certain of the Group’s financial 

transition of these financial instruments. No significant impact to the Group’s financial position or cash 





ompany’s exposure to price risk is currently limited to its investment in the 

ompany’s objectives when managing capital are to safeguard the ompany’s ability to continue as a 




